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&<=>?@>?A<B(&6(!'/CD%.O'.,‘(#%+#%E)!'/(.,)O‘(

10((00((1(.(%(

OLIB'(#-(:1'/-1<-1&/;/11=&6-$!(/!($2!.-6!$%8$+!

3L-2<#('M,&/5!(/6!,&5L'($! (/!"#- [#1 @12<'1%-TINIOP!  (/1/2<"1%-&('(;\6$2! 2#/2/1</2!
'&<$2! (/! ,&-%-$! Q#(-1'#-$! IN! R+SOTUVS! 2/L&-($2! "1 -12441 (/! *+! QEWMBGKQG@Q!
JBCJIB79,QE! G@IKQ:! #/2#/2/1<'($! 2$#! /6! "HSY0&H' (SH#! *+! - /I O#-$1/2! 341(/5! X!
'2-2<-($12$HI/617/<# ($*+H @L1'%-$!1*Y/5M"-%'5$!, -. 41/5:D6$1<#1*+1Z9*9C@HQ!, @3WGIJ!
7QEBGKQE: I#/2#/2/1<'($! 2$#1/61"#$%&H ($#*+3'1&/6! 7' 1%8'#/2! THHAIXI'2-2<-(12$#]
161 7/<#'($!*+19(.&1($! B1L&ES! C(#YLE&/S:| 28[#/! 2H$</%YoNL! (/6! (/#/%8$!'6! 8$1$#: %$1!
~1</#/1%-\11(/613-1-2</#-$1Z-2%'6:112#$1&1%-\I!

|

|

( )-((--GH)((&E((H)H(

NG I 2#/2/1</12/1</1%-"1%$1][2/1/116$212-L&-/1< /2!
|
!

%.0)1)&).0)/(&)(1)1I'(
|
U+ +HMISHE - (12 <IN Yo<SHI 2112412/ 1<\ L1]/%8IRA V(111 [#11(/!
CVVSIB'L (10 $#-LIL! (/! 652! 2#/2/1</2)'&<$2:1 11 ['2/! 'l 6$2! 8/%68%$2:1 "&/! /1! 6$!
JL2</#) 21 (1) 2$#! #I2HS(8%-($2:! X! &L(/1<$2! (! (#%  8$! &/ [2<-\ (/!
'26-06'%-\1:1XI </#.-1\12826-%'1($12/1<&;-1#12$#1-1</#2Q<"1 (1.1 (1 (' =&-Yo-$| Q#(-1'#-$:!
X1 2/1 2-#;-#'1'(.-<-#6'1 =81<$! %$1! 652! ($%6&./1<$21'%$.2'a’ ($2:! X! 2#/:-$21 6$2! <#b.-</2!
2H$%6/2'6/21$2$#<&1$2:1C(-%</1 2/1</1%-'1 2$#16'1"&/) RNA(RAGH/!&/1/61/.26/$! 2$#1*+1
ZI(#-%$! ,-.41/5! 7$2'1<$2! (/! 632! <4#.-1$2!'1 632! &/ 2/1 81 8/%8$! #/]/#/1%-' /1! /6!
UO&H?S! (/! 12</! 12%#-<$! B! (/! %&'6/2 &-I#' $<H$2! <4#.-1$21 2-11-.$2! %$12<-<&X/! &1'l
~1<#$.-2-\11-6/LY<-1/11/6! (I#%8$!|&1(/1<'6I'618$  1$#!(/1*+] $241B1<$1-$! J'H#5'6/=$2!
G-/<$e! _Nd! 2/l HSL(/L/ 1 *+ ZI(1#-%S! ,-.41/51 7$2'1<$2)!'d 1Bl /2<'# X1 2'2'#1 2$#116']
T</H-$H! (/%6'H %-\1e! X! [d! B! 2$1/#1 ]-1! "l 6'2! '%<&'%-$1/2/2%#-<'2! /11 /6] '2'#<'($! RN!



1</#-$#! B! ' %&'6/2°&-/#' $<#'2! (/' %P1</1-($! ['&-;'6/1< /' "&/! <'.[-41! %P$12<-<&X'1!
-1<#$.-2-\11-6/LY<-."I (/6! (/1#/%8%!'6! 8$1$#! (/! *+! ,$24!B 1<$1-$!J'#5'6/=3$2! G-/<$e! X! %d! B!
[2</1/#2/']116$!2&%/2-;$! (/'#/'6-5'H#!'%<$2! &/1%3$.?$#</2!&1 "-1<#$.-2-\1!-6/LY<-."l/1!
16! (/#/%83!'6!8$1$#!(/!*+!,$24!B1<$1-$! I'#5'6/=$2!G-/<Pe! X! (d!B!"&/'12/'1?&[6-%'('!"12&!
%$2<'16'12/1</1%-"1" &/ 2/'(-%</'/11/6! 2#/2/1</'?#$%/(-.-/1< $!./(-'1</""'1&1%-$2!/1!16$2!
(-'#-$2!97!"BDE:!197!3FG*Q!X!BOH!X!/1!6"]$#.'"&/!/6 L&SL'($!(/</#.-1/:1'2Y1%3$.$!
"1°&/1/611'663!(/16'12/1</1%-"12/"16/Y ($!6-</#'6./1</  1?2S#/6!(/.'L(($/1!1 2&! ?#SLH#'."!
&1':/5!/1<#/16'210!X!16'2!SI18%#'2:1$<#'1;/5!1/1<#/16'2! SIX!6'2!TI8$#'2: I XI1$<#'1/116'I </#<&6-":!
PS#I12/#16$2!/27?'%-$2! (/6! ?#SL# .1 (/16'1#'(-$!f7'13'a' L’ g:1(/'6"HQ"9!/1!"&/12/18"1!
?#$(&%-($!652!'%<$2!16/2-;$2!(/6!(/#/%8S!(/!.-1#/?#/2/1<'( $e!X!/d!B!-1(/.1-5H!"*+],$24!
B1<$1-$! I#5'6/=$2! G-/<$! 2$#! 632! ('a$2! &/! 6/18'1! 2-($! %'&2'($2! /1! 6' %' 1<-('(! (/!
E9Q@EH@9GKQE! .-6! hOVV+VvVvVd! /&#$2e! X! ]d! B6! ?'L$! (BoB2'2! (/6! ?#/2/1</!
2#3$%/(-.-/1<$+g!

(

@@y +MI71%-<"("1(1.'L(" &N S[=/<B! (I #?'H<P ?2$# ?'#</ 1(/'*1%'1'<$!/1!
1/%8""RPURRU_VVS!IXI<&#1'('1'"/2</!,&5L'($:! (' 1($!6&L'# '16$2! 2#/2/1</2!B&<$2:12-/1($!
'(-<-(1' <#tb.-</l J(-'1</1'&<$! (! _SURRUVS:!/11°&  [12/1'%$#(\l (‘#! <#26'($! (/! 6]

(1 LCTX($%&./1<$2!1 (/161 .-2.'1'61 3-1-2</#-$! Z-2%'6! X! 16" 2#</1 (. 1(' (1 %$1!
[.26'5".-/1<$!?'#'1"&/1/11/6!?6'58! (/';/-1</'(Y'2!%$ 2'#I%-1#'/11]$#.'16/L'6!/1!6'2!
BY%<&'%-$1/21XI%$1</2<'#16'(I.'1(:163! &I1:/H#-]- Y%\ *+1Z  [(/#-%$!,-.41/517$2'1<$2!/1!
<-1.2%! X! |$#."11 %$1</2<'1($! 61 (1.'1(1 /1! /6! 2/1<-($! (' $?2$1/#2/1 "1 61 .-2."1
%$LI$#./1 ' 6'21 '6/L'%-$1/2! %$1</1-('2! /1! 2&! [2%#-<$! (/! %$1</2<'%-\1! 1 (/.'1("!
236-%-<'1($! 2/1</1%-" '[2$6&<$#-'! %P1! %$L(/1" /1! %$2<'2! "1 8" ?2'#</! '%<$#:! X!
?#12/1<'1($!/1']/%8' _OUR_U_VVS!/2%#-<$!/6! 3-1-2</#-RA'6! -1</#/2'1($! 2/! 6/' <&;-I#"!
2$#1 2H2$L($! /1! 652! <4#t.-1$2! &/1-1(-%! /1! (-%8$! /2%#- <$:! X! %$1;$%b1($2/! ' 6'2!
6-<-L'1</2! X!'6! 3-1-2</#-$! Z-2%'6! 'l 6'! '&(-/1%-"! ?2#/;-1 6/L'6./1</' ?#/;-2<'| ?'#'1 /6! (Y'!
_IUIUVT:1/11/6!1%&#23! (/!6' %&'6:1#'<-]-%b1($2/! /11 2&22H/%<-;'2! ?$2-%-$1/2:16'2! ?'#</2!
HP?&2-/#BLI6' 1 ?H&I[ &)1 <&;-#$11?$#1%$1;/1-11</:1#/2$6;-41($2/'?$H'EEA!/11/6!.-2.$!
'%<$I 2$[#/16''(.-2-\1!1 (/'6'2! .-2."'2:1 1 X1 2-/1($! %$1;$%'('2! 6 21 ?2'%</21"  &-%-$:1%$1!
%-<'%-\1!(/6!3-1-2</#-$!Z-2%'6+!!!

|

((((((((0)+1)+'6D 1 96! (J2##$66$! (/! 6 ;-2<'! <&:$! B&L'H /1! 6'1 1/%8" 2/a'6 ‘(! %$1!
12-2</1%-" (/1 ".['2! '#</2! (/[-( 1</ #2#2/1<' (2! X] '2-2< -(2:1 X! (/6! 3-1-2</#-$!
Z-2%'6:11X1/11/61%8#2$1 (/16'];-2<'1 2/166/; #$ 11" 6'1 2#0%%0'1 6'21 2H&I['21 24$?&/2<'217$#16']
(L CIXV (<= (21XT &N P& (-HSLI2H %<-%'#2/1/11(-%8 $1'06<$:1%6$116'-1</#:/1%-\11/1!
281 2H0%<-96' (/6] 3-1-2</#-$! Z-2%'6:1 X1 %$1! /6] #/2&6<'($! &PAYASI! /6!'%<"16/;'1<'('1'6!
N1%<$I X 11 2$2$H#</1'&(-$;-2&'6:1 X1 <#' 21 [$#.&6#16'1 2'H/1 (1.'1( (12821 %$1%682-$1/2! X!
2/L&-("J1</1/613-1-2</#-$1Z-2%'6:11" &/(#$116$21 B&<$21%6$1%6825212'#'1(-%6<'#12/1</1%-"]
2-11 b2 <tth.-</:| 8[-41($2/! #IL-2<# ($! 6'1 >-2<'1 [11 2$7$t<  [1'2<$! 2'#'1 6' LE[%-\11 X!
HIPH$(8%%-\11(/612$1-($IXI(/16'1-"L/1:1%S1]$#./116$l( -228&/2<$1/11/6I'#<+IRTS!(/16'17/X!
(1191=&-%-".-/1<$IH--6!(/ISI(/LHSI(/!_VVV:IXIS]  -41($2/1$[2/#: ($1/61#/2<$!(/16'2!
P 2Y6#-2%-$1/216/L'6/21/116'1<#' .-<'%o-\11(/61 242/ 1</ PHSYG-.- 1 <$+!

(

F".&9%-).0'(&)(&)+)1I'(
!
((((+,-)+'6D  19=/#%-<'1 61 2'#</1"Y<$H#'1 '%%-\1! </L(J1</1"] "&/1 2/! (1%6'# /1 "&/! 62!
[[2#12-$1/2:1.$</2:1=&IL$2! (/1 2'6'[#'21%$116$2!'2/66-($2:'  6&2-$1/21' (11/%<$2!]Y2-%$2:!
'06&2'%-$1/21 (/1 8/%8$2! LH:Y2-.$2! X! (1. 02V (=/<-$2:1°&/12/1%$1  %#/<'11/11/6) %&' (#$!



$[#'1</1/116'21 2bL-121 KXl (/16" (1" 1(:0 X (-#-L~( $212$#1/61 (1.'L(($)"1*+!,$24!
B1<$1-$1#5'6/=$21G-/<$1/112&21. $1\6$L$2I'1</1.-%#\|$1$ 1/11/612#$L# "Ic7"13'a'L'g!
(116" THQ"9: 1 (&H#'1</1/6! 2/#-$($ &/ I(-'1[L<#/\[1/# $I(1_ VOIS [#1(/!_VVS:!
%6$12<-<&X/1! &1'I -1<#$.-2-\1! -6/LY<-1 /1! /6! (/#/%8$! |&L/1<'6! '6! 8$1$#! (/6!
(1 1(C1</IXU &N 211 %$1(/1/16! (1. 1(($!"16'2! %$12/%8&/1 %-'21 (/1 <'6! (/%6'# %-\1!
“&J1 21 -1</#2' 11 %$1%#H/<' [1</1/11 /6! 2&26-%$! (/16" (/. '1(1X!I &/ 2/1-1(-%"1!/1! /6!
"1</%)(/1</\(/18/%8S 2#- . IH#S$) (/1/2<"12/1</1%-"+!!

|

IIINZA 1</ (-%8'1'%%-\1:16'1 2 H</1 (/. 1((12/ 1$2828!'6/L'1($:1/11/2/1%-":11°&/!

161 (1.'1(1</ 12) &11 2A#2$1'=/1 (/! PH$X/%%-\1! 21[6-%6") $! %S 11 1$<$#-/('(! ?1[6-%":! 18!
28(-41($2/! (12;-1%&6'#! %'('1 &1 (/! 6'2! [[#/2-$1/2! ;1#<-( '2! P$#! /6] E#+! -.41/5]
7$2'1<$21 X1' &1 2/1'6& (/1 /11 6'1 (1."1(":! (/6! %$1</j<$! /11/61°&/1 2/18'11 #/'6-5'($:!

28/2) 63! YSL<HH#-$! 6-.-<HY'| 2$[H.'LIH# 16! %$1%/2<$! YAR<-<&Y%-$1'6! (/! 6-[/H#<'(! (/
[{2#12-\1:0 TILL($! /1! (]-1-<-"1 ST/ 2#$]#-($! -128& 6<$2! (-#-L-($2! '6! E#t+! JH#5'6/=$2!
G-/<$:12-1[-/11'(-</1 ST/ (#-L-($1%HY <-%'2I'6] -2.5:1  2I#$1'6/L'L($ &/16'1%#Y <-%"! . b2!
$1 /152188 . $HY2<-%0'1$1.D21$! /1521 (812111 1&I2<HSI*H#  19%8%$:16/LY<-."1X! &/ 6$2!
WH<IL(-($2! -1286<$2! X! [[2#/2-$1/2) -1=8&#-$2'21 &/ [6! (/'L (‘1</!'6/L" 8" 66/;'($! !

%' [$! #/22/%<$! (/6] '%<$H! 13! 281! $<#' %$2'1 &/ 6] /=/HY%BUBILY<-.$! (/6! (/#/%8$! (/

B-[#< (L (M j2#2-\11 (/61 (1.'1('($! 2&/2:12/LI1 1 a'(/: 16$111-%6$!°&/142</18'18/%8$!"
<#:42) (/61 %HY<-%'1 6] E#+] JH5'6/=$21 /2! (-]/#-#!'[2$6&/1</! (/' 6$!"&/1 /61 ./(-$! /11 /6]
&I IB! 2. B PH2<1 281 ' Yo<--('(:1 /6! (-'#-$! BOH:! (/] LY $! . 1</1Y 1 #22/%<$! (/!

(I</#.-1'(2) 2$2-%-$1/2! 2$6Y<-%'2! $! 2$%-'6/2:! 1$! 8'[-/1($! &/#t-($! /6! (/."1('($! /1!
1-1L110 . $./1<$! /6! /29%'#1-$! $! 6-1%8".-/1<$! -1</6/%<&'6! (16! (I.'1(1</:! 2-1$! 2$6$!
DEIHXH 621 (I#11%-21 &1 1<-/1/1 1</ ' 2821 2% %-$1/2! X:! "1 61 :/5:1 28&!
'Yol#Y' -/ 1<B1'1 2$2-%6-$1/21/(-<$H-'6/2) (1 $<#$21 /(-$2!(1%  $.&1-%'%-\1+!Ba'(/" &/!/1!
161,&5L'($!(/16$13/4#%'1<-B1ININ (13 (#-(1/j-2</\&11?  #$%/(-.-/1<$1/11/6)° &NN2$112'#</2:]
%6$.$! (1.'1('1</2! | c*-'#-$! BOH! E+7+g! X! c>$%/1<$:! E+B+g:! X! %$.$! (/.'1('($2! *+!
ZI(1#-%$! - 41/51 7$2'1<$2! XIC' (-3 "$?&6 # E+B+IH'(/L  "1(/1Q1L(2!"$?&6'#/2:1 X1 &/!

&1 &/ (-%68B! PHSY/(-.-11<$! 2/1-1-%6-H1'61 . PHBI (N6 1$#.'<-1 28[#] %$.2/</1%-"
(126/'6:) 6$2! 8/%8$2! “&/! 2/! [1=8-%-'1! 2$1! 2H#b%<-%"./1</! 632! .2.$2! "&/! 632! “&/!
06$12<-<&X/1!/61$[=/<$! (/6! P2#/2/1</\2H$Y/ (-.-/1<$:1 X1 QL (-%8$! 2#$%/(-.-11<$!6' @6.'+!
B&(-/1%-'1"#$;-1%-'6! (/! 3'(#-(! (-%<\ /6! _P1(/1."X$! (/! _VVSI&11'&<$! &/ #:$%'!/6!
(-%<'($! 2$#1/6!, &5L'($:'(=&1<b1($2/1%$?-' (/! (-%8$!'&<  $!%$.$! ($%&./1<$! IN!_! (/16"
06$1</2<%\LI ' 61 (1 1(:1 &I 211 <-I1/) 2$H #IPHB(8%~($ 1 2$# #.-2\11 [j2#/2'1 X1 /1!

W21 6 [#1( (! j7$2-<-;1 '6IL'L($! ]-1'6./1</! 6 L2/ (1 1((1 & 18! 2/!
1&1(/1< 6" %&'1<-]-%'%-\1! (/! 61 %'1<-((! (/! OVVH+VVV!  [&#$2! “&/! [6! (/.'1("1</!
#1%6'."1'6! (1.'1(($! /1! %$1%/2<$! (/1 -1(/.1-5'%-\1:1 -L1$ #b1($2/12-1 211 <#'<') (/1 &1

2UH=8-%o-$!'(-%-$1'61'6! &/ 621 (1.'1('1</2 (/61 2HS%/(-.-  11<$!%-<'($! (/6! ,&5L'($! (/! 6$!
3/#%'1<-6! IN! AL'6/L'1! 8'/#! 2&]#-($! h_S+KVS+kiV! [&H#SA®! 2-1 2/) <#'<'l (/! &1! 2/H=8&-%-!
(-2<-1<$:12$#16$2!.-2.$218/%8$2:1 1818 [-41($2/! (/. $2<#'(S!"  &/V/6IEH#H+IH5'6/=$218'X']
%Y ($! /1! (/2%H#A(-<$:! 1-1 /11 /6] *'#-$! BOH:! 1-1 /1<#/! /6! %$1=&1<$! (/! 6'2! [.2#/2'2! (/!
J(-$2:1 2$# 63! &/ 18! %$12<'! 2/#=8&-%-$! '6! .-2.$: (-2<-18! (/6! &/! '6/L'1! 6'2!
(1. 1('1</2Y 161 24$%/(-.-11<$I12/L&-($!'1</1/6!,&5L'( $I(/16$!3/4%'1<-6+!!

11

(((((O$".&  +MIH/L<#'('16'1%8&/2<\11/116$2! <4#.-1$21/]2&/2<$2:18'1 (/ 1?'#<-#2/1"&/!
161 (1#1%8$! '6! 8$1$#! /21 6'1/2/1%-"1 (/1 6'1 (/."1(":! X! /2<b! #%$1$%-($! %$.$! (/#%8$!
1&1(I1<6! ?2$#1 61 H<Y%&E$! RT! (/1 6'1 H$12<-<&%-\11 928" ! X! (/24366 ($! 2$#! 6'1 7/X!
Q#LD1-%'IRURPT _:1(/IN (/1. X$:1 (/1 2#$</%%-\11%-;-61 (/6(/#/%8$!'6!8$1$#:!' 6'1-1<-.-('(!
2A#2$1'6! X! I'.-6-'#1 X! 1 6' P4$2-"1 -"L/1:! %&X$! H<Y%&6$ S+S! (/]-1Y'! h'1</2! (/! 2/##



00" [-'($12&!</j<$! 2$#!6' 7/XI Q#LD1-%'IRVURPPA:N(/!_KI( /11$;-/.[#/1 (/6! H\(-L$!"/1'6d!

/6] '<"&/! $! -1<#$.-2-\11 '6! 8$1$#! %$.$! 6'1 (- &BL'Y-\1! (/! [j2#/2-$1/2! $! 8/%8%2!
%$1%/H#1-11</2! "1 &1 2/#2$1'l %&'L($! 61 (-]./! $! 61 8L (12.1#%/#! /1! 6"
%S 12-(/#'%-\11'=/1"1%8&X$1%$1 %/ 2<$!/21 2#/%-2$!.'<-5'HES 8- .-< H6$I Yo SHH Yo<' ./ 1 </+!
|

INI"$#1 281 2'#</:11 6 EKE! (/! _iU_U_VVV!I2/a'6'°&/!1/  61%$1%/2<$! (/6! 8$1$#! (/#-;" (/6!
H$2-$1 %$1%/2<$! (/1 61 (-L1-((! (/6! 2/#1 8&.'1$:1/11/6 1 2/1<-($! (/! &/! /2! 6" (-L1-('(!
2AH#2$1'6! #1]6/="(1/11 6" %$12-(/#%-\1! (/1 6$2! (/.b2I XI /1! [612/1<-.-[1<$! (/61 PH$?-]
U231 1%$1%/7<$! &/1%$. 2#/1 (/1 &11'22/%<$I-1</#1$:12&[=/ <~ $I1$! (-./12-\1!-1(-;-(&'6:!
2$#1&1$!.-2.$:1 X1 &11'"22/%<S < H1$: $[=/<-$I$! (-./12-  \1IXI;'6$#%-\112$%-'6:1 2$#! 652!
(1.b2: 2-/1($! <1l #/6'<-$! 16! %$1%/2<$! (! 8$1$# & 1%/ 2'#-'J1</ (/]!
0%6$.?'L-1'#2/1 6'1 -1/;-<'[6/! 2&[=/<-;'%-\1! %$1! 6'2! %-#%&12< Db-'2] $[=/<-;'2:1'6! $[=/<$! (/!
[-<#1 & &L [FLIE(T 2/12-[-6-((! (/' &1' 21#2$1") < H#12]$#.11 /1) 281 -1</#42!
%6$1%6/2<$2! =&H#Y (-%$21%$.$!/6! 8$1$#! h/1!-L&'6! 2/1<-($: EKEURVUTT! X!/22/%-'6./1</!
EKE!(//ROUKUPVIXIRSUAUPVd+!

|

91! /2</! %$L1%HI<S! $H(/L! (I! %$2'2:! %$.$! -1(-%"! 6' EKE! (/' _R MOM_VVR! ho*,!!
_VVRURRO_Td:12-/1($!/61%$1%/2<$! (/185 1$#1%$.11./1</1'%/ X' ($IX1#/]/#-($!'61%$1 %/ ?<$!
(! (-L1-C (! 1$1/2! 2$2-[6/! (#) &1 (/]-1-%-\1! " &/! 2&( ' -1%H(-1H2/1 $! <-2-]-%'#! %'("
%281 &/16'-1]-1-<'1 ' #-1((1 (/1621 %$L(8%6<'218&.' 12124  $(&Y%%/!/1! 6" #/'6-('(12$%-'6+!
B2Y:! 6'1 (/]-1-%-\1! ($%<#-1'6:! '%6/2<'(" =&#-22#&(/1%-'61</:! %$.$! (-L1-((! 2/#2$1'6!
#16/="(1/11 61 %$12-(/#'%-\1! (/1 6$2! (/02! XI/11/612/1  <-.-/1<$! (/! 6'1 PH$?-"1 2/#2$1"!
111 #]6/="(1 111 /6! '#<Y%&6S$! S+S! (/! 6'1 7/X! Q#LD1-%! RURPT ! X' '6&(-(:! X! :&/6;/1"!
(12<'%'#! 161 '22/%<$! -1</#1$:! 2&[=/<-;$! $! (-./12-\1! -1(-; -(&6! X! /6! '22/%<$! [j</#1$:!
$[=/<-$I B! (-./12°\11$! ;' 6$#'%-\11 25%-'6+1 7$1 &/ %S$1;-/1  [1H#/2'6<#1/21"&/! /6! %$1%/2<$!
(1 8SL$#! 13! /21 28[=/<-:$! 2&#S:1 &/ (HY' 6&L'HI' &/ 1%'(1 2/#2$1" <&;-1#'1 &1 (/"
(-2<-1<1 (/6! 8$1$#! (I2IL(/L($! (/' 28! 2&[=I<--((1 $! 282%/  2<-[-6-((:! 1-! <. 2$%$! /2!
&M 1< S[=/<;$:1 &I P -<' (H1 P HD [ <H$21 [2<H %<$21'16$20° &/ (/[ 11'("2<"#2/!
6'212-<&'%-$1/218&.'1'2+11

ININNB2-.-2.$:1 /21 2#1%-2$! (12<'%'#! (/</#.-1'('2! (/6-.- <'%-$1/2! $! '<-5'%-$1/2! (/6!
%$1%/7<$! (/6! 8SLSH+! 91! 2#-./# 6&L'H:! 2$#! /6] %$1</j<$! 1&/! 2/! 2#H$(&%/1! 62!
[j2#12-$1/2)1 <-/1/1 - 2$H<"1%-"1 7'#1 6'1%'6-]-%'%-\1! (16" 21.-2.'21 /61 /(-$!/11°&/1 2/!

- H#</11X16'219%6-#96812<"1%-'"21 &/16$1#S(/'1+19112/L &1 ($!6&L!6'12H$X/%%-\11?1[6-%6'1 (/16!
2042311 &1 211 2-11</ $]/1(-(:) &/ m'6! 8/#! $2<'($! 6-[#./1</! 2$#! <'6! %$1(-%-\1:!
(/1) 2$2$#<'#1 &1 Y- 1#<$ #-/2L$! (1 &1'16/2-\11 (/12821 (14 [%8$! (/16" 2/#2$1'6-('(M:! <'6!
%$.$! (-=$! 6'1 2/1</1%-"! (/6! K#-[&1'6! H$12<-<&%-$1'6! RPTRI! (/! _S! (/! $%<&[#/! h9*,!
RPTSUROAd! X:! (/2(/! /1<$1%/2:1 81 2-($! #/2#$(&%- (1 #-<H.11</! 2$# 2/1</1%-'2! (/6!
KE+! 911 </#%/# 6&L'#:1 2$#1 6" LE:/((1 (/' 6'2! [j2#/2-$1 121 $[=/<-:" /1<) %$12-(/# ('2:!

&/ LS (/[/1! 66/L'#!'6! <-2$1 2/1'6:1 2$#! &11 6'($ h?&/ 21 /11 <'6! %'2$! 2$(HY'! -12<'#2/1 &1!
S0/ (.- 1<$V' 1</1 6" =&#-2(-%%-\112/1'6d:1 1-1 <. 2$%$! 241 J#' J1</-1<# 12%/1(/1</2:]
2$HIS<HS!6'($+!

H(((((((0)+1)+'6D(  E/1<'($!6$!"L</#-$#:(11$19%' N (&(1 (/) &/16'1/.-2-\11 (/1'?/6'<-$2!

1$#.6./1</1 -1=8#-$2$21 /11 %&'6 &1 %$L</j<$:! -11/%/2%-$21 2'#16' 6 $#! -1]$#.'<-;'1 $!
(N$H#.'%-\11(/16'1$2-1-\11 &/12/1#'6-%/1282$ 1/ %-$1  '6./1</11&1I(a$!-1=82<-]-%'($!"
6 (-L1-((1 (/1 6'2! 2/#2$1'2:! </1-/1($! /1! %&/1<'"&/1 6' | H$12<-<&%-\1! 1$! #/%$1$%/! &1!
H</1(-($(/#%8$!'6!-12&6<$:1" &/12/#Y 1 2$#16$1(/.b2!- 1%$.2'<-[6/1%%$1!6'I(-L1-('(1(/16"
242311 &/ 2/ 2#$%6'.'1 /11 /6! H<+ RV+R! HO! 2$#1 681 °&/1 /2! 1/%/2'#-$! ;/#-]-%'# 2-:1'I1!



PH<IL($!-1-%-'6./1</! (16! [=I#%-%-$! BILY <-.$! (/6! (#P68$S! "1 6'1 6-[/#<'(1 (/! [[P#]2-\1:! /6!

(1."1(($]&/1.021'66b! (/165216 Y .-</21(/ 12/ (J#]%8$:1< #272'2b1($6$2+!

N1 /6! %'2$! 'S$#] /1=8-%-'($:! #/2&6<\ 2'%Y]-%$:1$2! 1$! %&/2<-$1'#2/1 /1! 6'
06$1</2<'%-\11"16' (1."L(1 X1 2$#I #/2&6<"#1 [[2#/2'.J1</!" (-<-($!2SHI6'1#/2#/2/1<'%-\1!
(61 (/' 1(($! /11 6'1'&(-/1%-"1 2;-"Th6$! &/ (I</#.- 1\ &/ 6 #12#2/1<'%-\1! (/1 6"

'Yo<SH#' #11&1%-#'1 /11 (-%8%$!'%<$!'1 6'1 &1-\1!'l 6$2! B&<$2:11-1%6&2%5! "1 6'1'&(-%-\1!/1! /6!
&-9%-$:1 (/1 <$(2! $! '6L&L'2! (/! 6'2! LE[%-$1/2! (! 6$2! 2#$L# .21 #(-$\1-%$2! (/6!

(1 1(($:1(2(/6IRIILIES (! VVO:1<'61%$.$!-1< TR TV 282 1< I 1<]!

S<HS2Y! (/12&1 (1.'1('d) &/ /116! 2/#-$($) &1 J(-1/1< #ILIHS! (! VVOIXI1$:-/[#!

(I _VVS:! /6] E#+! -.41/5 7$2'1<$2! 2/1 8'1 #/)/#-($! %S$1! #/-< [#%-\1! '6] E#+! JH#5'6/=$2:!
(-#-L-41($6/! %$1%6H#/<" J1</1 6'2! [j7#/2-$1/2! " &/:1 [2<#'%%-\1 1 (/! 61 %'6-]-%'%-\1! &/ 2/!
6/21(/(-%'1/ 1161 (. L (1) %<$21 (/1 2&1%6'2-]-%'%-\11/1! 1619%& (#$'$[#1</1/11/618/%83!
461 (116" .-2.1]-L&H LI /11 (-%8$1 %&' (HS+ 911%$  1%6#/<$:1 X1 <Y<&6$! (/1/=1.26$:12/!
81 #/)/#-($!'6! (1.'1(1</ %$1! 6$2! 2-L&-/1</2! %'6-]-%'<~$  2:! [[2#/2-$1/2) XUS! [2Y</<$2:!
[1<#1$<#$2)!!

C./1<-#$2%q:! c5</g:! [.[&2</#3$g:! c'1'6]'[/<$! |&1%-$1'6Q:! c2-%'#-$g:! c5$ &/</g:! c/2%$[-66"
?H#'16$2! #/2<$2g:! c(/<#-<&2g:! c%8'?&5'g:! c-1]'&2<$g:! cUssRY2%'g:! C]#'%'2'($g:! c?B[#/!
(-'[65g:! c-##1272$12'[6/g! c<#'-($#g:! CP2H281<S! (-#IYeket/22$12'[6/! (/6! <#[=$! 28&%-3$g:!
C;/#Ln/15"-1</6/%<&'69:!c1&6-('(g:!c#&-1'U#&-1((g?$[#/!/1]/#.$9:!c(/2?$=$!-1</6/%<&'6Q:!
C(-#/%<$#! -1%%$.7/</1</g:! c?42-.$! (#/%<P#Q:! c-L1$#'I<P#3$;-1%-'1$! -1</6/%<&'69:!
C%'6:$48<'2g:!  c-1L/1&-((! ?#$;-1%-'1"" ?:$#$2'g!  '%&2b1 ($6$! (/! c./1<-#!
-2[#'[6/./1</g+!

HIIINB2-.-2.$:1 /6! (1.'1(($! /1! /6! #/1/#-($! PHSL# H(-SI\L-%6$! 2/1 8'1 #1]/4-($! 6!
(1'1(1</18'%-/1($!=&IL$2! (/1 7'6'[#2!%$1! 2&!"2/66-($: #/]-4#-41($2/1'6).-2.$!%$.$!
cJ'15'6/=$2g:ICH#%'6/=$20!$!CH #%$2%$?- g +!

I (((((L"%+0'BD(("#<-11($(/66$:1/21%-1#<$! &/:1<'61%$.$I'6/L\IG 1  [2#/2/1<'%-\1!(/6!
(.1 ($:1%$11 %$LY#/<1%-<"| (1'6L&L1 2/1</1%-"1(I61KH#-  [&1'6IE&?#/.$!/1I<#b.-</1(/!
%6$1%66&2-$1/2:1' [/%<$2! (/1 6$## 6'1%$1(&%<"| XI#/2$6;#1D6$12<-<&X/N$! 1$! -1 <#$.-2-\1!
SBILY<-1(/6) (/#1%8$!'61 8SLSH! (/161 21428116/ &/ 111 (-#-L-(2:118' (1 2$1(/##2/!

N1%<-; 11</1B1%SL</j<SI /1161 &I 2/ -1#</116'21/[2  #/2-$1/2:1X1'2-.-2.$1 281 (442!

16! (1#1%8$:) <'.[-411]&1('./1<'6:1"1 6'1 6-[1#<"(! (/! /] 82-\11 /1 -1]$#.'%-\1:1 =&1<$! %$1!
S<H'21%-#96812<"1%-"21 &/12&/(/1).-1SH #1/1-1%6825!/[% 6 & Bl 2H$Y68/+!!

#I?#/211<'%-\1! (/6! (I'1(($' /1! <#b.-<!! (! %$1%6&2-$1/2:! '6&(/! '6! %'HbY%</H#!
#16'<-:" JL</-1(/</#.-1'($1(/16'2!-. 2&<'"%-$1/21 2#$] /# (2:1/11%&'1<$!"16'212/#2$1'21']

6'21 &/ 11 (#-L-('2:1 %S 1! #]/#/1%-"1 %$1Y%#/<''6! (/#%8$! '6! 8S1$#! /1! 281 ;/#<-/1</! (/!
H2<-L-$! 2#$])/2-$1'6:1 X1 '2-.-2.$! '6! %'Hb%</H #/6'<-. /1 </ -1(/</#.-1'($! (/' 62!
'%&2'%-$1/2! h'&/! 2&L/#Y'1L! &1' '%<&'%-\1! ?#$%6-;/! "1 1'$#/%/H# -1(/[-(./1</V "
(I</#.-1'($212-1(-%'<$2d:1 2SL(/#1($! 2! <'1<$:']/%<$  21(/12&.);'6$#'%-\1:1/6!%$1 </j<$!
(16'1%#Y<-%'""6'1"%<&'%-\1! (/! &1! %$1%#/<$! 2-2</.'I'#[-<B:1 2-/1($! '2Y! &/ 2/! ;'6S#'"!
<'[-411/11 6 #1]/#-(! 2/1</1%-" /6! 8/%8$! (/! "&/1 6' ?/ #2$1'1 &/ #/'6-5\! 6'2! %Y <-%'2)!
I<-B\I2$%$21(Y'21(/2784212821(1%6'# %-$1/2:1/11/612/1<-($!(/ ' &/N1$I?$LY"I/11(&('16'!
2H$)/2-$1'6-((1 (/! 6$2! 2#$]/2-$1'6/21'16$21"&/1'6&(Y'+!  */18/%68%$:1/2<1 -2."12/1</1%-'!



A/ &MN/BIBY .-</1'16'21."1-]/2<'%-$1/21 PH$</L-('21? $#16"6-[/#<'((/V[2#12-\11# (-%'!
11-%"./1</1/1Y/6!.11$22#/%-$I2/#2$1'6:16':/="%-\11-1=82<  -]-%'('IX!/6!-12&6<$+!!

[2#12" J1</1 2$#1 6" #2412/ 1<'%-\11 (/61 (1.'1(($!/ 1 <# b.-</!(/1%$1%682-$1/2:!-1(-%"!
"&/1%8&1($! 21 PH$(8Y6/1 &1'1 %$6-2-\11 %$11 /6! (/#1%8%$!'1 6'1 -1]$#.'%-\1:! (/[/! 241, 6/%/#!
28[#/! 16! (/#/%8S$! '6! 8SLI$H! 2-12# &I %S1%EHHFL! 6$2! #/&-2-<$2! &/
=&#-27H&(/1%-'6./1</1/2<D11/2<'[6/%-($2:1%$.$! 2$11/61-1<#42! L/IL/#6:16' :/#%-(' (! X! /6!

00 #DO%</#1 1$!-1=8#-$25! (/1 6' (/%6 H%-\1:1"2#/%-"1($! /11 /B%$1%#/<$! %'2$! " &/! /1=&-%- '
&2/ (1! <$($2! /2<$2) # &-2-<$2:1 28121 2/ <H' <V (N %HY — <-%'2! (/6! B6%'6(/! (/! &1
(I</#.-1'(16$%'6-('(1"1 &1'1 %$1%6#/<"1 .- 2$#1#'(-$]\1-%' IX16'12/1</1%-"1"2#/%-"1 1" &)
6'21.-2. 21| &/HSLL/H<-(21/11&11%S1</j<I(/1%6HY <-%'12$6Y-26'16$1%6& 61 (/[/I/1</1(/#2/11$!
2\6$!/11/6! b.[-<$! (/1 61 %$1<-/1(1 [1<#/! ?'#<-($21 2$6Y<-%$2! /11 652! 2/HYS($2!/6/%<$#'6/2:]
2-1$! /11 /6! 2/1<~($! '#-2<$<46-%$! (/6! <4#.-1$:! 12] (1%-#:11B" 'Yo<-;-((! #/6'<-;1 /1! 6$2!
'281<$2! 21[6-96$2:! 2-11 &/1 6'2! [j7#/2-$1/2! -.26-"&/1! -1<#$. -2-\11'6L&L'! /1! 61 /2]/#'

24 (1N 1-1L&LS! (/162! (1. 1( 1</2:12- 114/ /#-("2"" 1281'%<8& ' %-\11%$.$IH$12/=/#$:!
* 4% <SHIXI*- %< SHIHS./H#%-'61 (N&L'1(/</#.-1'(V1<-(  '(+!

IINMNZ-1'6./1</:! 2-1 [-/1] "&-/11 '8$#'1 #/2&/6:/1 1$ | 81 6SL#($! 6$%'6-5'#! 6'1 EB"! (/!
3(#-(NE/%%-\LIR_AI(MMUOU_VVT:1%-<'('1<".[-4112$#18#/2#/2/1<'%-\11 (/61(/.'1(($!
J11<#b.-</1(/'%$1%682-$1/2I'06'2$1 2$#1 1$1/2<#1' 112&[69%6' (VLI 2/ (/1 (<$2:IX'T &/!
/11761 &5L'($! (/! "#-. 141 @12<'1%-"1 INIAS! (/1 /2<'1 %-&('(!  1$! 2/ 8TY'L! #/%-[-($! 6$2!
B&<$2! | 24#$%/(/1</2! (/! 6" @6.'+! B&(-/1%-"1 "#%$:-1%-'6:1 (/! ($L(/! 2&/(/! -1)/#-#2/! &!
"&A66'12/1</1%-"12&/(11$12/#1]-#./d:12Y12/18'12$(-($I$  [</L/#1%$2-'1(/16'12/1</1%-")(/6!
#])/#-($!, &BL (B! (/1"#- J#1 @12<"1%-"12&(-/1($3! %$1%6&-# 2/!"&/16$2!8/%8$2!/1=&-%-'($2!
J11(-9%8'12/1</1%-"1 1$! P&/ (/LI #1286 <! &-?H#[6/2I'6$ 21" &/1%$12<-<&X/1!/6!$[=/<$! (/6!
WHH2IL</1 2HS$Y! (-1 1<$:1 &IV BBY 1 2/1 <H'< [ (1 &L165%& <$H#! (/1 &1 ].-2$# 1 (1 #(-$!" &1
<A [XN &L (< #.-1' (1 %<& Yo-\L' (J</#.-1'(1 2/ #2$1"1/11 &1 (['</1/11/61°&/!
2/18'66 1 2#/2/1</16' .-2.'1 X1 &/1 2$#1 [66$! 2&($!#[ <1 (1-1.0(-<$! <'6!-1]$#.'%-\1:]
J112Y1.-2.11$!1-6Y%-<'l 1-1 $[=/<-" [L</N $]/12-120#$) &N /1 <$($! %'28! (/2.-1<-\I'6!
-12<'1</:1-1%682$ /< 1($!'1 281 PH&/['+!

(A",.0 +M! 911 /6! %$1%#/<$! %'2$! '8$#' /1=&-%-'($:! 1-1L&1" (/! 6'2! 2&'%-$1/2!
%$1</.26'('2! /1! 6'2! #l)/#-('2) 2/11</1%-'21 "&J! %-<\ 61 #/2#  12/1<'%-\1! (/6! (1."1('($!
<12 H AL\ 28121 (/2(/1 6&/L$I6'21%-<'('21j2#/2-$1/2!$ 196'6-]-%'<-:$21 (/(-%'($21 25!
Y41 Z/([#-%$! - 41/51 7$2'1<$21'1*+1 $24AMBL<$1-$! IH5'6/=$2! G-/<$!%'H#/%/1! (/'#/6'%-\1!
06$1!'6L&L' -1]$H#.'%0-\11 "&/! P&(-#'1 FH<IL(I#2/! (H-L-# 1'16$21 $X/1</21 X1 "&J:1 /1! <$($!
06'2%:11$12/18'19%$1%o#/<'($+!!

91! /1/%<$:! &1' %$2'1 /2! "&/! &1! ./(-$! (/! %$.&1-%' %-\1! (-2%#/?/! (/! 6" 6Y1/!
2/L&-("! ?2$#! $<#P:! X1 "&/! -1%6&2$! /2<'2! (-2%#/?'1%-'2! ?2&/('1! 8'[/#! (($! 6&L'#! '

(I<#.-1'(2) %$L(8Y6<'2! 2#/</1(-(/1</! (/26/'6/2! "&/:1 /1 1 <$($! %'2$! 2$1!'=/1'21 6!
WH2IL</! B-<-L-$:1 X! $<#' &X! (-2<-1<"1 "&J! <'6/2! (-2%#/2%-'2! =&2<-]-'&/1! /6! -1286<$!
HI-<#($:) S 2HIL [[2#2-$1/21 &L $[=/<-; 1</ % $12-(1#(2:1 12! (1%-#:) %$1!
11211 (/1%-"1(/16"1 21H#2$1 16 &1 X L (-#-L-('2:] H%-$1'6./1</1#/286<"11;/='<$#-'2!
VH1%8&'6 &-/#12/H#18&.' 15+1*/61.-2.$1. $($:12&/(/V]-#. H2/&/181'1%$2' [21#]'6-5'H
&1'1/;'68&'%-\11 2/#2$1'6:1 2$#! (/2] ;$#[6/1°&/1 211 (/! &1'1%$1(&%<'1 h/;'6&'%-\1!"&/!

21 -12/#<" 111 16! (J#1%8$! (/! 6-[#/! [[2#/2-\1:1 X1 "&/! /21" L1/%021 (/! (-]Y %-6! $! -.2$2-[6/!

2[?7'#%-\1! (! 6" J#1 -1]$#.'%-\1d! X! $<#' %$2"1 .&X! (-2<-1  <'1/2![.-<-#! [[?#/2-$1/2:]



T-#.%-$1/2:1 $! %'6-]-%'<-$2! %6'# /1<) /='<$#-$2! X! '(/.  b2! (/2;-1%&6'($2! (/! /2
C1]$#. %\ X1 &N #12&6< 11 2 #-($2:1 LEF<&-<'J1</ 112-11=82<-]-%'%-\11'6L&1L":! /1! %&XS!
06'2$12/1/2<b!"1</16'LI#1(/2%'6-]-%'%-\1:1$!-1%6682$!/61- 128 BEX12-116'./1$#1#/6'%-\11%$1!
6']$#.'%-\11(/1&1'1$2-1-\1121[6-%'16-[#/+!

91! /6! ?2#/2/1</! %'2$:1 /6! (/.'L(($! 1.?76/\! 1&./14#$2'2! [j?#/ 2-$1/2! (-#-L-("2!
%$L%0#/<"./1</I'6IEH#+|I#5'6/=3$2:1%6'#./1</1$]/12-;'2:-1 1/%/2'#-'21?'#'16"-1]$#.'%-\1!
&N HI<IL(YN <#FL2.-<-#:11-11<-6./1</1;/="<$#-'2:1  %$.$! c(/<#-<&29! $! c/2%$[-66" ?'#'1 6$2!
#12<$2g:1 XU&/1#2' 1 2B[#11 2&! ?'#-11%-"1 1Y 2-%' hc%'6;$#S <'2gd:! 23[#/! 2&! ;'6Y'! .$#'6!
hm./1<-#$2%m:! c<#'-($#g:! 2-%'#-$g:! c/.[&2</#3$gd! $! 2BP&! %'?'%-('(! -1</6/%<&'6!
hm'1'6]'[/<$! ]&1%-$1'6m:! c5$</gd! $! %'?'%-('(! ?#$]/2-$B! /1! /2/! .$./1<$! hc?42-.$!
(-#1%<$ttg:! c(-#1%<$t! -1%$. 2/</1</g:! c(-#/%<$#! -LIBHEL RS[#/! 2&! %'?'%-('(! %$.$! 2/#!
8&."1$V/1IL/1/#'6!hC]#'%'2'($g!B!c?$[#/!(-[6$g:!c1&6  -('(9:!c1&6-('(U#&-1('(gd+!

ROPAURPTS! h9*,| RPPVUAPPR:! '6! /1=&-%-'#! [[2#/2-S1I%B#</! 2-.-6'#! X1 ;[#<-("2! /1!
"1h6SL'2! %-#%&12<'1%-'2:1 2/1</1%-"1 "1 "&/1 '6&(-\! /6! 3-1-2</#$! Z-2%'6! /1! 2&2!
%$1%66&2-$1/2:1<$($!/2</1%$1=&1<$! (/1/?Y</<$21 XI'|-#.'UR$2-11#/6'%6-\11'6L& 11 %$1!/6!
6.1 (/6! PHSLA ! (12;-1%&6'(2! (/! <$($! 2H$A2-<$! -1]  $#.'<-;$! $! /76&'<-;$! (/!
%$1(8&Y6<' (/1#/6/; 1%-"1?1[6-%":1%$1 2<-<&X/112-11 (&('1-12&62!/11/6!.b21/2<#-%o<$! 2/1<-($!
(116 [j2#/2-\1:1 XU A$! <-/1/11 1'(1 &IV ;141 %$1 6' Y6HY<- %" 2$#! (&H'1 &/ 2/ (/' &1'!
%$1(&%<1$! (/1 &1 %<-<&(1I'L</N (J</#.-1'(212-<&'%-$1/2!1$  11$<-%-'2:12-1$! &/1'?'#/%/1!
%6, $1 /4 21 < /H-$H-5'%-$1/21(12/1<- -1<$212/#2$1'6/21'=/  1$21'6'1-1]$#.'%-\1I12$[#/!
8/968%$2! $!'1 6' |$#.'%-\1! (/1 &1' $7-1-\1! 21[6-%'1 #/22$12'  [6/+! E/! %$6$%'1! 2$#! <'1<$:!
1&#1 (16! D.[-<$! %$12<-<&Y%-$1'6./1</ PHS</L-($! (/161 6-[#/! [[2#12-\1:1 X1 #2412/ 1< 11 /1!
%6$12/%8/1%-"1 6' 2#-'%-\1:1"1 1 &1'1 2/#2$1"1 (/! 2&! 8SL$H X! #/28<'%-\1! 6! 2/#! ;/='("
JH[6. 1</ /LI &LI(-$! (/) L 11 &(-/11%-"1 2$#1 281" #-11%-"1]Y 2-%":1 $1 2$#1 28 28/2<$2!
(/%<$2! . $#'6/21$1-1</6/%<&'6/2:1 2'Vo#-]-%6-$142</1&/:1%%) 2/a'6' 61 #/]/#-('1 2/1</1%-":!
1$12/1;1=82<-]-%'($1 2$#16' (/]/12'1 (1 1-1LILI[-/11%$12<  -<&%-$1'6./1</1 PH$</L-($! X! &/:!
J11 %' [-$:1 X1'1 61 ;-2<'] (/1 632! #<2+! RV4+R! XI RT! (/! 6" H $12<-<8%-\1:1 6/2-$1'! (/#/%8$2!
%6$12<-<8&Y%-$1'6./1</N1PHS</L-($21(/61(/2<-1'< #-$I(/I<'6/22#/2-$1/21-12&6<"1</2-+]

((((CSH 28! 2'#</:1 6'1 .b2! #%-/1</! EKH! IN! PPU_VV_! (// QUMY Y h9*! VV_URAT Sd!
2/a'6'°&/C/1  1%&'1<$!'6! (/#/%8$!'6! 8$1$#:1/21 ($%o<#-1'1#/-</# (1(I!] 2</'K#-[&1'6! &/!
1</L#' &1 %$1%/2<$! =&HY (-%$! %6&X'| 2#/%-2-\11 (/2/1(/! (RIELSH.'2:) '6$#/2! /1 (/2!
2$%-'6/21:-L/1</21/119%'(1.$./1<$+I1*/I'8Y I &/16$2I\L'1 $21=&(-%-'6/21(-2?2$1L'11(/'&1!
o-IH<$SLHLILI(/"2H#/%-'%-\11"6'185H#'1 (/1 %S 1%/ < HI/11% '(1%'2$! &4 (/['I</LI#2/1?$#!

6/2-:$! (/! “&/I6! (I#1%8$! 1&1(/1<'6+ G$! $[2<' 1</ [2<' - . 2#%-2-\1! (/6! $[=/<$! (/6!
(#1%83$! '6! 8$1$#:1 [2</l K#-[&1'6! 8'1'[-#. (S &N 1211 ( [#1%8$! . 241" 61 2/#2$1!
WHL<IV[2#12-$1/21$1.112'=/21° &116$I8'L'L1(/2. /4% /# 1/116'1%$12-(/#'%-\11'=/1'1'6!

#1111 281 (]2%H#A(-<$! $! J1$272#1%-$! $1 &/ &A1 </1-(2! /1 1 /6! %$1%/?<$! 21[6-%$! 2$#!
TH1<$2'2+1"$# <'BI#'5\118/.$2! (-%68$! &/ 6'16-[/#<(1( /6!'H<+! V+RI'd!I 1$! (1 %$[/#<&H'
06$12<-<&%-$1'611/[2#/2-$1/21|$#.'6./1</-1=8#-$2'21$1-1 1/%6/2'#-'212'#1/61./12'=/ &1

211 (/21" (-&6L'#:1 /11 6'21 &I 2-.26/./1</! 2&! [.-2$#! [j</ #-$#-5' 28&) 2/#2$1'6!
J1$22#/%-$1$!'1-. $2-( (1#/22/%<$! (/61$]/1(-($!h?$#<$(  '2:|EEKHIRTVURPPP:!(/IRR!(/!
$%<&[#/:1ZZ, 11 XIN9* IRPPPUOPVS!elRR_U_VVV:I (/1M (/IX$:1Z,1019% 1 VWVUTTPV!e!
iPU_VVR:I(/]_ONN/[#/#$:1Z,1M9* | VWRUKRSAG:!'"?# 1%-/1($Y11(/]-1-<-:'1(/27#%;-2<"2!

(/1 2H$</%%-\11%$12<-<&%-$1'616'21 [#'2/211$#.'6./1</1-1=82 TSI " &466'2! &/1 %'#/5%'1!



(/1-1</#42121[6-%$! 25#! 15! L&#('# #/6'%-\11'6L&1'1 %$1!/6!'28&1<$! (/I #/6/; 1%-'1 2$[#/1/6!
&2 $P-1'1 X 2B <1<$: #286</11-11/%/2'#-"21'16') | 2/1%-"1 (/6! 2/12" -/1<$:! -(/1 &!
$2-1\11&/12/V/j2#/2 'hEKHIIOURPPT:I(/!_1(1.'#5$:1Z  )KI9* IRPPTU_P_Ald+!

6-[#./1</1$?-1-$1/2:1-(/21X12/12" -/1<$2Iti<+]_ V+R+  dI(/16'TH$12<-<&%-\1d!!(-22$1/1(/!
&1 %' 28! (/! '%%-\1! “&/! ;-/1/! 2\6$! (/6-.-<'($! ?$#! 6'1 '&2/ 1%-"1 (/! [j?#/2-$1/2!
~1(&([61./11</1-1=8#-$2'212-11H6'%-\11%$116'21-(/'21&I$?- 1-$1/21 &/12/1/?$1L'LIX! &/!
#1286</1! -11/%/2'#-'2) 2'#'1 2&) [[2$2-%-\1! hEEKH! RVAURPP\(/! O! (/! =&1-$! Z,! i! 9*,!
RPPVUAPPR!:IXIRR_U_VVV:1Z,1019% 1 VWVUTTPV! d:! X/I$2D%-/#<$! &/1 <'.[-41!/6!
K#-[&1'61H$12<-<8&%-$1'6!8'1."1</1-($!-1/ &Y;$%"/1</'& [16'TH$12<-<&%-\111$1#/%$1$%/!
J11.$($!6L&1SINL-1/11/2/11-1/111-1LILIS<H#SI2#/%/7<$d  1&LI2H/</1(-($!(#%S8$!'61-1286<$+!
7' H$12<-<8%-\1! 1$! /(3! /1! %&'6/2° &-1# %-#%8&12<'1%-'2:] /682! (/! [[2#/2-$1/2!
8-#-11</2:1 $6/2<' 211 (/2'[#-('2:12/4#$ (61 2H$</%%-\11%$  12<-<&%-$1'6! &/ S<SHL'12&1'H<+]
_V+R+d! /2<b1! [j%6&-(2! 62! [[2#/2-$1/2) [2$6&<"J1</1 /=" <$#-'2e! 2! (|%-#:] " &/66'2!
&I (12! 6'2) %SLYHI<'2! %-#%E&12<'1%-'2] (/6! %'2$:! X1 '6! "#L/1! (/! 2&! ;/1#%-('(! $!

L #%-(C 20 $]/12-721 &1 $RHB[-$2'21 XI #12&6</11 - 21#<  -1/1</21 PH# [[2#12'# 62!
$2-1-$1/2! $! -1]$#.'%-$1/2! (! “&/' 2! <#</! hEEKH! RVSURPTT:! (/! T! (/! =&1-$! 9*,!
RPTTUi_k!:! RURPPT:! (/1 R_! (/! /L/#$! 9% RPPTUR! :! VVIRT:! (/! Ri! (/! $%<&[#/! 9%
RPPTU_VSTRLIRTVURPPP:I(/IRR!(/!$%<&[#/!9* IRPPPUKIEER_URPPP:I(/!_N(/1$%<&[#/!
9* IRPPPUKIS_R!:IOU_VVV:I(/IRS!(///1/#$19%,] VVVUTSERRVU_VVV:I(/IA(/1.'X$19% 1
_VVVUATSALIXEPU_ VVR:(/L OV(/1/[#/#$19*,] VVRUKRS+!

NKO'6D(  "$#! $<#S$! 6'(${ 6" -.2$#<'1%-"1 "&/1 '6! %$1</j<$! H/</1(/! $<SHL'#! /6!
(LLC(S1 . $($! (/! =&2<-]-%'%-\1! (/! 62! [j2#/2-$1/2] & I (I(-%\1'6! (1.'1('1</:)
#286<' [2$68&<"./1</! -##%$1%-6-6/! %$1! /6! 8/%8$:! 13! 8&-$1'($:! (/! "&/! "&466'2!
(&ML s H<-(2) (1N |$#.1 %$L<-1&'(1 X! #-</# (11 6$ | BHLS! (/! (/#2$2! FH$LH#.'2!
#(-$]\1-%$2! 2&9%6/2-;$2! X! (&# 1</ ;/-1</1 J2/2:11/.-<~($21"  61./1$2! ()2(/ V[#H/#S! (/!
_VVO! 82<'! 61 2#/2/1<'%-\1! (/! 6" (.'1(! $#-L/1! (/6! ? #I211</! PH$%!(-.-11<$!
h1$:-/ [ (/1 VVS:IXI'</1(-($!/6!8/%8%:!'(.-<-($!?  $#I*H ZI(1#-%$! -.41/517$2'1<$2!
61 20 -1<HHSL' (B! /1 ,&-%-$:! (/! &/! ') [2<H&Y6<&H'| (/61 PHSLH 1 2-1. 241 211 #7-</:)
<H'<bL($2/! (/' %$./1<#-$2! X! SL\GSLE2! ' 2#<-#! (/1 621 1$<  -06-'2:1 X1 “&J1 2/1 PHV'#

;- 1</ 12$#I 6B &L 12$H) D21 &I LI (-<-1#:1X 1 &/1#/286</1(/1.&X!(-]Y%-B! PHE&[:!
&I - 2<- IV 2 I(-<'%-\1: (12(/1 6&/LS! 66! [[%6&X/:T < [-A11(/).$($!' [2$6&<$:! &1
6'21[PH12-$1/21 2HS]1#-(21 XV &/ (/(-%6\'6! (1.1 ("1 </"]& 1# 11J#&<$! (/6! %'6$#! 24#$2-$1 (/!

&1'1(-2%&2-\11$! (/6! (/['</:1 2&/2!/11 1-1L&1' (1 6'2!$%'2-$  1/21/61(/."1("1</![2<"!

2-/1($! -1</H#6$%&<SH! (/6! (1.'1(($:! %S SH./1 13! 2/1 %&/2<-$ 1\:! 1-1 62! /j2#/2-$1/21 2/!
HS])-#-I#$1 /11 1-1LI110 %'2$! /11 /6! 2/18! (! &1! ([[</ 2] 6-%$! '%/?2<'($! 2$#! /6] Et+!
JH5'6/=$2+!

1</l %$L(&%<2! &/ 15! 2&/(/1! /1! .$($!'6L&LS! %S12-(H#2 | %$.2#/1(-(2! /1! 6$2!
BY.-</2! (/1 621 B-[/#<"(/2! B! (/#1%8$2! L'#'1<-5'($2! 2$#1 61 H$12<-<&%-\1:116'1 ./1%-\1!"6!
%$1</j<$/11/6] &/1(-%8'21%$1(8&Y0<'212/12H$(&%6/ L 1#/2&6<"1H#6/; 1</+192<$!/2:1/111-1LI1!
00’251 2&/(/1! 2/# %$12-(1# (2! [[P#12-$1/2! PHS<IL-(21 2$#1 6" 6-[/H<'(! (/! $?-1-\1! 62!
[[2#12-$1/21 11$#.'61 X1 [-(/1</./1</) -1=8#-$2'21 X! ;/='<$  #-'21 "&/:1 '(/.b2:! #/2&6<'1!
“11/%/2'#-"21 2#16' [[2#2-\11 (/1 6'1$2-1-\LI $1 %6t Y<-%'l " &/1.[#/5%'1 [6!'6&(-($! ?$#!/66'2!
‘&1 &/ 2/ <#'</1([1&112/#2$1'=/121[6-%$! B! %$1! L<$#-/( '(121[6-%"12&/2! (/165! %$1<##-$!
211 [2<'H#Y'16-2'1 XI66'1'./1</1 241 (B! (/6! (/#£/%8$!'618%  1$#1'6!$]/1(-($:! ('L($! 6&L'#!'6!



'[2&H(S! (/1 &I (J</H#.-1'(21 2/#2$1 21 1S </L(#Y "1 (/#%8 $1'618$1$#+101/66$! 15! 2&/(/!
JL<IL(/#210 &1 2411 (/12&)6-[#<"(1(/1$?-1 11 &- J11 (/21" 2#$181%-"#2/1%$1]. X$HS!
J1SH#! (- J12-\11 %ot Y <-0%"1 2$[#/1 & 1" 2/#2$1'1 %$1! Yo-/#<' (-] 12-\1121[6-0%"1 2&/2<$! & /!
(-%8$! 24#$1&1%-"-/1<$! /2:1 2-11 (&(":! %$12<-<&%-$1'6./1</! BLY <-.$:1 -1%6&2$! .'1-]/2<'($!
0%$1! <$('! 6' %H&(/5' &/ 211 (211} 2I#S! 2-1.2# %$1! /6! -1 #'1 &/[6/) 6Y.-</! (/! 1$!
HI%&HH-H'611. 26/SI(/\[PH#]2-$1/21$#.'6./1</1-1=8#-$2'  21/1-11/%/2'#-'2+!

J[##$11h9*%,] VVRUKRSA! &/1/6!'#<+RT+RI(/16'H$12:8%-\1I$<SHL'# 1L$!%$12<-<&%-$1'6!']
L$I2/#1129%'#1/%-($!$!8&.-66'($!'1</12Y!.-2.$1$1'1</16$21(/  .b2IhEKHITAURPP_:I(/'T!(/!
=&1-$:! 9*] RPP_UPSIl d+! | 911 2&."1 /6! (/#/%8$! '6! 8$1$#!$2/#1 %$.$! &1! 6Y.-</!
“12$26'X[6/! &/ 61 .-2.1 H$12<-<&%-\1:1 /1! 2&! '#<+! V+il | -2$1/! '6! (/#%8S$! I
[[2#12'#211 6-[# J1</ <+ V+R+'d1PH$8-[-/1($1 &ML (-1 2/1#]-1#1"1 &1 2/#2$1") (/)

1$#.1 -1286<"1</! $! -1=8#-$2"1 $! '</1<'L($! -1=82<-]-%'(11</! %$1<H#! 2&! #/?&<'%-\1!
8'%-41($6'1(/2./#/%/H#'1</16'1$?-1-\11'=/1'+]

IINNINZ-1'6./1</:! 18! 2&J(/! S[-'#2/1 &1 /11 /6! %$  1%#/<$! %'2$! '8$#' /1=8-%-'($! 2/!
DH1%-1&N6'%<-<&(I(/1I1$27#/%-$I11$1/218&1'1.'1-]/2<  '%-\11$%'2-$1'61XI'-26'(;12-1$!
& 21 -1%H(-1'1 /11 &1 2A#2-2</1<! %2t (I J1$22#/%- $! #/'6-5'(1 ?$#! /6!
(11 ($! %SL<H#'1 /6] Ef+! JH5'6/=52:1 2$#1 6$1 &/ 1$128&/  (/1./1$2) &/! %$1%66&-#2/:1 2$#!
<$($16$!/j28/2<$:1 &IN2N<H# <I(N&LY[YoI2BYLUBY=I#  %o-Y%o-SI(IBI(IH#/%8S!'1-1]$H#. #IX:12$#!
166$:1&1'1%6'#1-1<#$.-2-\11-6/LY<-."1/11/61 8$1$#! (/6] (/.'L("1</:16$! &/! (</#.-1'1&/!
([1%S$. 2 #<-#2/16'1%$1%6&2-\112&/2<"1(/1.'1-]-12<$1 2$#1/6  13-1-2</#-$1Z-2%'6!/116'>-2<"]
<#'21 6'1 2#b%<-90'! (/! 6') PH&I[' PH$2&I2<' X! '(~<-(:1 /1! %&'1<$! "1 &/ 61 '%%-\1! (/!
2H$</%%-\1'1<'B1(#/%68$!]&1(./1<'6V &N 2/V/=/#%-<\I/1! 6')(/."1(1$#-L/11(/612#/2/1</!
S0/ (-.-1L<SI (/[ 1 2/#%S$L-(:1/2<-.b1($2/16"1 2#/</12-  \11%$1</1-(1/11/6V'?H<'($!RN!
(/6128726-%$1(/16'(/.'1(+ 1

(

HINIINN/C*0,-6D( E/1<($!6S! L</t-$H1#12<"1 (I</#.-1'#16'21%$12/%&I1%-'2! &/ (/[/1!
H'1&((21'16'1-6/LY<-"1-1<#$.-2-\1'61 (/#/%8$!'6!8  $1$#!1(/6!(/.'1(1</!(/'6'" &)1 2/!
D% 1#22$12'[6/161(1. L( ($:12$#I<$($16$/28&/2< SIL</H-$H./1</+]

XS (1" HS<I%Y%o-\1IH-;-B1(/61*/#%8$!'6 1 p$1$#:'16'1@ 1<-.-((I"/#2$1'6!XIZ".-6-H#IX!'16']
"H#$2-1 @.'L/1:! (-22$1/1 &/ 61 <&</6' =&(-%-'61 %$.2#/1( /#b! 6''($2%-\1! (/! <$('2! 62!
J-(2! L%[2'#-"20 241 2$1L#1 -1 1 61 -1<#$.-2-\1! -6ILY <=1 (/1 &/ 21 <#'</l X!
#12<'[6/%/#1'61 2/H=8&(-%'($!/11/6126/1$! (-2]H&</! (/1 2&2! (/#1%8$2:1'2Y 1%$.$12'# 124/ 1-#!
$I-.2/(#1-1<#$.-2-$1/21 &6</#-$#/2+191<H#/1 (-%8'21./(-(2) ?$(#01!-1%6&-#2/16'21% &</6'#/2!
I19%'.-1'('21'61%/2/1-1./(-'<$! (/! 61 -1<#$.-2-\11-6/LY<-. "I'2Y1%$.$1/61#/%$1$%- .-/ 1<$!
(/6 (/#1%8$! " #/26-%'#:1 6'1 (-]&2-\1! (/! 6 2/1</1%-"1 X! 6 ' %$1(/1" "I -1(/.1-5% 6$2!
UH=&-Yo-$21%' 82" ($2+1"SHI 2817 #</:1/61'H<+IP+KI (/16" 1081ZIKI12<'[6/%/! &/16'1[j-2</1%-']

(11 21H=8-Yo-$! 211 PHI28&.HD1 2-/ P11 &I1 21V 'Yt (-</1 61 -1 <#$.-2-\11-6/LY<-."1"a'(/1($!
"&/16'-1(/.1-5'%-\1! 2/! [j</1(/#b! '6! (a$! .$#'6! "&/! 2/ | E$HHD! '</1(-/1($! "1 62!
%o-#96812<"1%-'2! (/61 %'2$! X! "1 6'T LA:/('(1 (/1 6'16/2-\11 )/%< - /1< 2H$(&%-(:1 ?'#'1 6$!
“&121</1(HD!/11%&/1<"/11281%'2$:16' (-]&2\LISV&(-/1  %-'1(/BL.I(-$!"<#';42! (/61 &!
2/18'X' 1 2H$(&Yo-($+1K'.[-4112/1; 6SHHDVBI[/1]-%-$1°&1 18X 1$[</1-($!/61%'&2'1</!(/!
6'16/2-\11%$.$1%$12/%8&/1%-'1(/16'1.-2."+]



ININBI6'1 6&5! (/! 63! /j2&/2<$:1 /11161 2#/12/1</' %' 23! 2#$%/(/''Y$SLIH 6'2! 2#/</12-$1/2!
(/(&%-("2!/116$21 281 <$2! 11 %! X1 (1 (/6! "2 #<($!_NI (/6! 2&726-%$! (/16 (/.'1(:1/1!6$2!
<4#.-1$21° &1 2/1 %S 1Y6H/<# 11 /11/61]'66$! (/1/2<'1 2/1</1%-" 1X:196$12<'<'('16' -1<H#$.-2-\1!
“BILY<-1 81 (/1 P#28&.-#21) 6 [j-2</1%-"1 (/! 2I#=8&%-$! | 11 /6] (/.'1(1</! %$.$!
%$12/%8&/1%-'1(/16'.-2.'+!

ININNIL09%L'6D( N #<-/1($12&/21(/16'12#281%-\1I(12/#=&-%-$I/LY/BY(/ .'L("1</:1#/2<"
(I</#.-1'#1161-. 2$#</N (/16"1-1(/.1-5'%-\1:1-1</#/2'1( $1/61(/.'1(1</1"&N2/1]-=/1/116'!

2&."1 (I' OVVHVVV! [&#$2:1 "1 61 "&/1 2/1 ((8-#-\I /6] 3-1-2</#-  $! Z-29%'6! X! 2/! $2&2$! %$1!
#$<&1(-((161(/. 1(($+"!

N7 %6&/2<-\1! #6'<-;1 ' 6'1 -='%-\1! (/6! -.28# </! (/! 61 -1(/.1-5'%-\1! %&'1($! (/!
~1<#$.-2-\1! -6/LY<-."l (/6! (/#/%83$! '6! 8$1$#! 2/! <#'<'l X:1 2$#! [1(/:) 6'1 (/</#.-1'%-\1!

068 1<-<'<-:"1(/61(a$!-1]#-1L-($!%$1 " &466"1/21%68/24112&." 1<\ %P1 <HS:/H#<-(1?&/2!
1$!fj-2</1 111 1&/2<H$! *1#/%8S! [#.$!'6L&1S!'26-%'[6/1/  116'.'</#t-1 (/1" &/1 2/ <#'<"]

&I 2& (I &1-]- %' 652! (-/#2$2! Yor-</H-$21 2/L&-($2! P2$BIB (-2<-1<$21 K#-[&1'6/2:1 63! "&/!
2 S<HS! 6($! HI2&EHY'N - 2$2-[6/! H(I<I#.-1H#! 28/ 21 81 (! PH<-H2N (/! 62!
%o-#9%8&12<'1%-"2! (/! %'("! %6'2%+! "$#! S<H#S! 6'($:] <. 2$%$! 2/! <#'€%S$.$! (/! &1' 6/%<&H']
2-.26-2<"12$(HY' 12/ 12'#2/:1 (N]-="#! & 11 2#/%-$!'61 8$1$#! (/! &1'1 2/#2$1": 1-1.&%8$! /152!
(11%&'1<-]-%'#! &1'1 2&/#</) (/1 6-%6/1%-"1 &/ 2&(-1#V' 2H  #:1.J(-1</1 281 2'LS! 2#/:-$! $)!
2$2</#-$#:16'1: &6 1/H%-\11-1</1%-$1'(' (/6! (/#/%8$! '61 8$1$#! (/! &1' 2/#2$1'+ K'.2$%$!

(' %$1]&1(-#2/16"-1(/.1-5'%-\11"&/1 2&/(1]-='"#2/1/1! &1 24#$%/2$! %-:-6! (/! 2H$</%%-\1!
=&#-2(-%%-$1'6! (/6! (/#/%8$!'6! 8$15#:1%$.$! /61 2#/2/1</:1 ELY%SL(/1' ?2/%E&1-#-""&/:]
%$.$1#/22$12'[-6-((12/1'6:12&/(]-="#2/1/11 & 11 PH#$%/2$!  (/61$H(/11=&#-2(-%%-$1'612/1'6!
h6$! &N (I[N (/=#2112/1<'($:1X') &/12'6-\I0%$6'%6-\1:! 2-&-1#1:16'("./1</:1/116';:-2<"]

61 %$1(/1''6! "&Y! ('1(($! /1! &1! PH$%/2$! 2/1'6! "1</# “$#1 -12<'($! 25! -#<&(! (/!
“&IHIBE' PH2/1< (1 2$H /#2311 /11 <$($! %'2$1 '=/1'1"1 2</1 2H$Y%/(-.-11<$! %-;-6:1 X! 62!
11-]/2<'%-$1/21 (/6! E#+] - 41/51 7$5'1-<$21/11%&'1<$!'6!;  6S#! (/6! 8$1$#:! &/ 2&(-/#'1!
1968251 24$:$%'H#1%$. 2 H %-$1/21/11%& 1<$!'16'1-1(/.1-5'%-\1 1]-='(1?'#181'1%$1%6#/<'!
2AH2$L (/16'1°&JI 211 2#1%-"): &BLIH ($1 28! (/#1%8$!I'618$1  $#:1/11#/6'%-\11%$116'12/1'!

- 2812<"1%$.$I #/22$12[-6-((1 2/1'6!' " &-/11 =&/5! %$.2/</ 1</1%$12-(/#/'&<$H! (/1 &1!
(/16-<$!1<-2-]-%'($!/1/6TH\(-LS!"/1'6+10!<".2$%$!1 2/1< #<'(/1(I</#.-1'# /6] 2/#=&-Y%o-$!"&/!']
&1'21/. 24221 2&/(1 8'[/#! -#HSL'($! $!'6/L&/1! 6/2! 8'X'! HB(&Y0-($:1 /1! $<HS! 2#$%/2$!
(-2<-1<$! '6! 2#2/1</:1 &1 %$L(8&Y%6<' "&/! [2<-./11 %$12<-<&{]! %$.2/</1%-"! (/26/'6:!
06&/2<-\11 .&X1 (-2<-1<"1"1 6'1 &/ 121 $[=/<$! (/1 [2</) 2H$%/(-.  -/1<$:1 X1 %$1! 6' &/ #/2&6<']
- 2$2-[6/1/1%$L<HH %6$. 2H%-\11%$116'-1(/.1-5'%-\11"&/  12&/(1 %SH##22$1(/#!1 &1
2A#2$1]Y 2-%'1%$1%#/<'12$#16$2!'<" &/21%6$12&.. ($21'12& I (/# %S$!'618$1$#+!!

|

I/ &ICH %6'#S: /11 ]-1: &/ /11 &1 2H$%/28  1%$.$1/6! 24/2/1</1 18! 2/ <#'<'1 (/!
BSHH618S1SH! (/1 &1 2142311 B! (/1]-="H# &11 2#/%-$! '6!.-2.$:12-13! (/!;'6$#'#1/6! (a$!
AJ-1L-($ %S 16H/< 212311 % & 1($1 2/ %$12<'<'1 &N 218 1 24$(8%-($! &1'1-1<#$.-2-\1!
SBILY<-.1'1 28 (/#/%8$1'618$1$#:1"&/1 1$!/2<bIS[6-L'($! '12$2$#<"#:1X1/11/61%$1%#/<$ %'2$!
P&Y1=8&-%- ($:1 2/ <H'< VAN (]-1-<-;1 (/1 68##  1/6!(a$!-1]#-1L-($:1 1311 %6&'6 &-/# $<#']
242811 2-18! P#/%-2"./1</1 'l *+1 $24MB1<$1-$! JH#5'6/=$2! G-I<$! h'&/! /2! /6! 11-%$!
(.10 1</ 11 2</ S/ (-.-11<$1%-;-6d1%$.$1%6$12/%&/1%-"  1(/16'-1<#$.-2-\11-6/LY<-."
1281 (1#1%8$!'61 85 1$# 2$# 2 H</1 (I ZI(1#-%S$! -.41/5  17$5'1-<$21 2$#16'21/[2#/2-$1/2!
“&/12/18'YoHH (-<'($16/1(/(-%6\ 1616 HLS! (/1 #-$21./2/ 2+

|

(L) +ME/L< (SI6$! L</#-$H#: 1 %S LI /#1%-"1%S1%6H#/<'' 6 D&\ L1 #/6'<-;1'16'
“1(/.1-5'%-\1! %&'L($! 2/ <#'<' (/! ;&61/#%-\1! h%-;-6d! ‘6! (/#/%8$! '6! 8S1$#! (/! &1'!



21#2$1":1 /61 K#-[&1'6 E&2#/.$!8':/1-($12/a'6'L($1h?$#  1<$('2:'EKE!(/!PUKU_VVO:!19*,!
_VVOUKRSIid! "&/! 62! %-#%8&12<'1%-'21 1 <$.'#! /11 %$12-(H %! ?'#1 |-=#! /6! .$1<$!
“1(11-5'<$H-$! B! 2H %&'1<-]-%'#! /6! (a$! .$#6! -1 11 (2! 2$#! 6$2! 2'H#b.I<#$2!
06$1</1-($21/11/612#$2-$! #<+1P1(/16'1 7/XIQ#LD1-%'TRURB (/1N (/L' X$I 21 (14 %-\1! (/!

6'2! %$1%6#/<'2! %6-#968&12<"1%-'2! (/6! %'2%:! L#/('(1 (/! 6'16/2-\1:1 (-]&2-\1! $! '&(-/1%-"] (/6!
S-SV <#421 (/61 &1 2/18'X1 PHS(8%-($:! X! [/ 1/]-%-$! " &/18'X'1$[</1-($!/6!%'&2'1</!
(116'16/2-\1:1 &N S[;- 1</ <-I1/11 %' #D%</#1/1&1%-'<-  :$:12-1[-/1:1/11%&'6 &-/#1%'2$:16']
' 26"\ &6') (/! MY%-#9%6&12<'1%-'2! (/6!%'2$m!]'%-6-<'16" (/%B-\1! (/6! =&5L'($#:!'&1 &/1 1$!
B/1'&<$H#-5'1"1 28! [ #12HB(&%%6-\1! 6-</#'6! 2-1! %$1%oH/<IHE.6/2! 2$1! 6'2! %-#%&12<'1%-'2)!
1221%Y]-%'21&/12/1<$.'11/119%&/1<'MIXI"2Y12/1(-%/: [ 1<#/1$<#2:1/116'1 2/1</1%-"1 (/' SI(/!
#5811 VVKING*, ! VWKUi_iOd+!!

|

IIINBIGE'6&5! (/1 6$/j28/2<$:1/11/61 2#/2/11</1%'2$!8 ' (1 </1/#2/1[11%&1<":1 /11 24 /4
B&L'#:16' 1 PHSBSLL'Y-\11/11/B1<-1. 2SIXIH-</#%-\LI(/! 6'2/[P#/2-$1/21$]/12-:'2:1:/='<$#-'2!
N-1=&#-$2'21"&/:1%$LI$H#. N 151 2/1 (-2%& <\ |&HS LI 2HS] (211631 6'HLS! (/1 %'2-1($2!'a$2)!
289%6/2-:$2:1'1 '#<-# (I /LIHS!(I!_VVOIXI'6]./1$2!8'2<16'  -1</#2$2-%-\1! (/16" (/."1("
$#-L/11 (/6! 28211 <\ 2#$%/ (-.-/1<$:1 X1 2-11 &/1%$12</1 2#$:$%'%-\11 [ 2<'1</1 2$#1 2'#</1 (/6!
(11(1</:12&/21 1$1/21 1 &-:'6/1</1"1 [66$! 6') (-#/%6%-\1! (1 &1 (-'#-$!°&/1 2-.76/./1<]!
1$1%$.2'#<"16$2! .-2.$2! Yoh-</#-$21 &/ 61 %' (/L (M (-S1( 12/ ($1(1/6! (1."1('($!
WS]-#-\16'21[2#/2-$1/21-12&6<"1</2:1XI<" . 2$%S1 2&/ (/1" ?# [%-'#2/1"&/1161%$1</1-($!(/16']
9(-<$#-'6! (/6! (-#-$! BOH! (/! R_UKU_VVO! <-<&6'($! c7§BI2?$2! <-/1/1! &1! 24#$[6/.'g!
h($%&./1<$! RR! '(=&1<'($! %$1! 61 2#$2-1 (.'1(d! %$L</IL 'l [[2#/2-$1/2) 2- &-/#'
P& 2'H#[6/2! ' 62! "&/! 8'11 2-($! "&Y! $[=/<$! (/! /1=&-%-"  .-/1<$:! ?$#! .b21 &/ 28&!
S 1</1-($I2&(-/#1.$6/2<H'61(/. 1(($+!

|

"H%-'11/22/%-'6./1</' $])/12-;$2:1 1$! 2&/(/' (/2% $1$%/#2/16'  L#/(C(1$[=/<-; /1<)
%PL2-(/#'(:N(/VEL&L' (/162! /j?#/2-$1/2!" &/ 6! (/.'1(' ($!(/(-%\!'6! E#+! J'#5'6/=$2:!
%3%$.$! c-1I<-69:! C]#'%'2'($9:! c[$[$g:! C./1<-#$2$Q:! c5Bx! C(/27$=F!-1</6/%<&'6Q:! c(/<#-<&2Q:!$!
632! =&/L$2! (/' ?'6'[#'2! "&/' #/'6-5\! %$1! 2&!'?/66-($:! ?'#'  18'%/#! %8'15' X! /2%'#1-$:! X!
2-1.?2#1"?#$;/%8'1($!-(41<-%"1$%'2-\1:16$! " &/11$!2/1".? #1281 &1 2#/</1(-($!<$1$!
2'<Y#-%$!"&/:12-1[-/11/116'1423%" (N \LL$#IXIr&/: /(S 116N &N'B&(\I/j?#/2" /1<!
6'1#/241211<'%-\11 (/6! (/.'1('($!/11%$1%682-$1/2d1 2$(#Y')]  2<'t#1<$6/# ($:11&1%"1 2$(#Y'!
=&2<-]-%'#2/' /1! 6" 4?$%"! '%<&'6:! ;-L/1</! 6" 7/X! Q#Lb1-YRURPT ! (/1 M (/! .'X$:! X'
'6&(-(:! X! (/1 $[6-L'("1'26-%'%-\1! 2$#! 6$21 K#-[&1'6/2!") 652! &/ '%&(/! " &-/1! %$12-(/#'

[ &B1/H# ($12&!(/#/%8$!'618$1$#+!1

|

INNNB(.b2:! 18! 2&/(/! -L1SH#2/1 61 1$<'[6/! (-]J&2\1 1 (/1 62! [j?#/2-$1/2! -128&6<'1</2:!
JH<-('21 75 & 11%$1$%/($# (/16'16/1L&'1%6'2</66'1'1XI" “&-/11#%-$1'6./1</12/16/18'1(/
W28 %$1! 26/1'1 %$1%-11%-"1 (/! 2&! 2-L1-]-%'($:1'6! <#'<2# (/' 6-%/1%-'($! /1! ]-6$6$LY"!
8-27b1-%'I XI 2#$]/2$#! (/! 6-</#'<&#'18-27b1-%"1'&<$#! @1$2! V16-[#$2:1 2/LI11'(.-<-\I'6!
QI -1</HHSL ($:) #1286 <L($! (1 122/%-"61#16/;1%-"1'11]  [%<$2! (/! (J</#.-1'#16' (-]&2-\1!
J(-b<-9') XI#121#9%682-\11 (/162! [[2#/2-$1/21 $)/12-21 (/(-%'  (‘2!2$#1/6!(/.'1(($!'6!
(1.1(1</:1 16! 8/%8$! (/! "&/:1 <'6! %$.$! 2/1 '6/L' /1! 6' (LL( -1<H#$(8Yo-/1($! /1!
1$:-L[#1 (' _VVS! /11 /6! [&2%'($#! (! @1</#1/<! cq$SL6/ g 6'1 ([$#.'%-\1! 2'H%b2<-%'!
#'6-5'(1 ?2$# 161 (L'L(($! (/6! P#-/# '2/66-($! (/6! (1'1(1</! 6] <4#.-1$!
CH'#9%'6/=$2g:1#/286<[1IR+STVI/1<# (21/11V:_KI2/L&L($2:1%S$L]$#./1 2/ Yot (-<'1 2$#1/6]
'Y< I 1< H-'61"2$H<"(1%$.$! ($%&./1<$IP1(/16'1(/.'1( j</L(-41($2/16' /j2#]2-\11'!
IXSHILLISI (1 214#25172:1 151 28(-41($2/1<". 2$%$I $[;- # :196$.$12/a'6\I'61]-1'61 (/1 2&!



SL</HHSLI<$H-$! (6] (1'1(1</:) &) 16 '2/66-($! [$#. 1 2H</l (/! 6'1 2/#2$1'6-((! (/6!
“1(<;-(&$:1 X1 &/ 6'1%8'15' %$1! .$<-$! (/6! .-2.5! 131 2$6$  1')/%<' X1 2&/(/! /="#!"1 6"
#2311 ' 61 &I (H%< J1</! &-1#1 S)L(H21) 2-1$! ! <$($2! 632! &/:! %$1! /66'!
%$. 2'H#</1! /6! '2/66-($:! 63! &/ #%-$1'6./1</! (/[/! ‘& 1<'#! /6! (‘a$! -1]#-1L-($! ! 6'
#2316 &I (H#I%<" J1</12/V &-#WH-(-%&6-5H#I%S$1  1<'6!/j2#/2-\1+!

|

NI/ 1 (S (NS L</-$#:1 < [-411(/[12/a" 6'#2/1°&/16'-1(/.1-5'%-\1!(/IOVV+VVV!
1&H#$212#/</1(-(1/L16" (. 1(IXIE'T &/12/1;- 18! '(8I#-#1/613-1-2</#-$1Z-29%'61/112&2!
06$1966&2-$1/2:112/1'"2#/%-"1 &11<'1<$ /j06/2-;":1'</1(~($1/6!8 [%8$! (/" &/:1'I11%&'1($!/2!
2A[6-%%:1 X! 2/1-1(-9%6\1%$.$! 8/9%68$ 1 #/6/: 1</ 116" '&(-/1%-  12#/;-11$1%$1<#$:/#<-($:1 & /!
'0p<&'6./1</1/B1 (1. 1( 1</ (/=" ($! (/! 2/ *-H%o<$H! ( /61*-#-$1BOH: 1 2/LI11.'1-]/2<\

B 2141 -1</HHSL (B! 21181 - 1%6$H?$H ($:1 2#D%<-%' /1 </1 2-11 2868%-\1! (/! %$1<-1&-( (1 %$.$!
>-%/242-(/1</19=/%8&<~$!" &1 TH$12&6<SHY" (/IH$.81-%'%-1! &/IL-#1%$11/611$. [#/1(/!
C76$#/1</ISIH&/1%'g: (/N (LN [/ -1)/#-#1 &N 28124  [2<-L-$1%$.$!1 2#$]/2-$1'6! (/649!
(/' 6 %$.81-%'%-\11 8" "&/('($! -1%\6&./:1 "1 2/2'# (/! 6'2! H-<[# (21 [[7#12-$1/2! (/!
J1$22#%-$! &/ 6/1 (-#-L\! (/6! (L'1(($:! 1$! 236! %$.$ | 2/#2%1"1 2-1$! %$.$!
2H$]/2-$1'6+11!

|

L& (/1621 2#12-$1/21 &1 61 (1. 1(($! (/(-%\!'6! (1.'1(1</1 6" #]-</#%-\1IX!
HSN2-<BL/='<BH-$1(/16'21.-2.'2:1XI1$12$6$16'! (-]&2-\1:  12-1$!6'1#/2/#%8&2-\11X!/61/%S$!"&/!
8'11</1-($!/116'12$%-/((I1X1/1161$2-1\1121[6-%' 1 /1IL  /1/#6:1X1]-1'6./1</:1 &/"6L&1"
(/1/66'218')/%<"($1H#'%-$1'6./1</1"1].-6-"#/21 (/61 (/. 1(1</1%$11'&./1<$! (/6! ('a$!
SHEIPH1/61.-2.$:1 &/ 2H$%/(/']-="#16'1-1(/.1-5'%-\ 11%$##/22$1(-/1</1" <'6! (a$! /1!
6 %'1<-((! (/! RVVAVVV! /&#$2:1 X! <$($! 63! %&'6:! /11 (]--;"1 (/</#.-1'1 6'1 [2<-.'%-\1!
2'#%-'61(/'61(/."1('+!

|

((((((((&CL, +MIQLL:-#<&(1 (/163! (-228&/2<$1%$.$! LSH. 1L/1/#61/11/6] 2bH#H]S! - I#$!
(/6! #<Y%&6$! KPil (/161 7/X! (/1 91=8&-%-".-/1<$! H-;-6:1 ("1 6'1 /2<-.'%-\1! 2'#%-'6! (/! 6']
(113 6! ~1SHH2) 282<'1%-'6./1</! 61 %'1<-((I &/ /1 I 0%$1%/7<$! (/!
“1(/.1-5'%-\1! 2/1'%S$L/:1 /11 #16'%-\11 %6$11 6 2#/</1(-(1/  116'(L'1(:1 13! 2#$%/(/!
8'%/#! [221%-'6! PH$L&1%-".-11<$! /1! %&'1<$! ' 62! %$2<'2! (4 (2! (/6! 2#/2/1</!
2HS%0/(-.-11<$+!

|

INNNOEK@3Q! "BCH@B739GKO! 6'! (1.'1(' -1</#?2&/2<" 1 2$#1 /6 "HSY6&H ($#! *+1 '-./1
0#-$1/21 341(/5! /1! #2#12/1<'%-\1! (/! *+| QEWMBGKQG@Q! JBC JB79,QE! G@IKQ:!
%$1<#1*+1Z9*9C@HQ!, @3WGJ! 7TQEBGKQE: 1#/2#/2/1<'($1 258" #$%&# ($#1*+13'1&/6!
7'1%8'#/21 T ##4: 18 -1 1($12-($1 2 H</V/613-1-2</#-$1Z-  2%'6:1X1/11%$12/%8&/1%-"

|

<A#.-1$21(1(-%'($2'6! (1. 1( 1</ XIH%SL-($2/11/61]1&1(  "J1<$! (/! (/#1%8$! </#%/HS!
(11 12<"1 #12$6&%-\1! X! /1! L/1/#'6! 652! %$1</1-($2! /11 /6! %&HS! %$1</1-($! /1! /6! 8/%8$!
816-.-1# (/16" (' 1(:1 $! (/! %&'6/2 &1 2-1\1-.$2:! 06$12<-<&X/! &1'1 -1<#$.-2-\1!

-6/LY<-."1/11/6!(/#/%8%$!1&1("./1<'6!'6I8SLSH#!(/!*+!, $24MB1<$1-$1J#5'6/=$2!G-/<$+!



| +MIIHQG*9GQ!/11%$12/%8&/1%-'"*+1Z9*0C@HQ!, @3WG9J! 7QEBKQE!

! 'AIBY2<HIXI 22 #I2$H#16' L </H#-$H#1 (/%6'H Vo-\1 +!
[d! Bl 2$1/#1]-11"1 6'2! '%<&'%-$1/2! #/]/#-(2! /11 /61'2'#<'( $IRIX!'I %&'6/2°&-/# 111!
S<H21(/1%$1</1-($! &-;'6/1</+]
%d!BI'[2</1/#2/1/116$128%/2-:$! (/1#]'6-5'#'%<$2! &/1%$.2$#< [11&1'1-1<#$.-2-\1!
SBILY<-. /116 (/#/%8$!'618S1$#!1(/1*+1, $24MBL<$1-$1 I #5'6/=$21G-/<$+!
(d!BI?&[6-%'#!"1281%$2<'/61]'66$! (/161 2#/2/1</12/11</1%-"1 ./(-'1</"'1&1%-$2!/1!
632! (-'#-$2197!"BDE:197!3FG*Q! X! BOH:I X!'2-.-2.$I'6//#  6-</#'6./1</1/61]66$!
(11/2<1211</1%-"11/11 281 PHSLH HI&L'/B1<#/16'2101  X16'21SI8$#2:1$<#1:/5)
J1<#/16'21SIX16'211 TI8$H2: IXIS<#'1:/51/116'|</H#<&6+
JdIBI-1(/.1-5'#1" *+] $24MB1<$1-$! J'#5'6/=$2! G-/<$! 2$# 16$2! (a$2! &/ 6/18'1!
2-($19%'&2'($2:1/116'1%'1<-(({('RVV+VVV/&#$2!hH@9G!3@IFCQEd+!

k+M! BOEF97>Q! 'l *+! Z9*9C@HQ! ,@3WG9J! 7QEBGKQE! /1! %&'1$! ' 6' 2&72/#-$#!

06'1<-('(#%6".'(12$#1/61(/."1('1</V11%$1%/2<$!(/!-1 (/.1-5'%-\1+!

i+MI*QH7BCQ!1$!8'/# 6&LH!"1 8'%/#1/22/%-'61 2#$1&1%-" .-/1<$!/11%&'1<$!'61?'L$! (/!

6'2106$2<"21(J#-;'(‘21(/6V2#/2/1 <N\ 2H#$Y%/ (- -/ 1< S+

|

B&(-/1%-"1"#$:-1%-'6! (/1 3'(#-(:1"&/! (/[/#01 2417 # #2! $H#1 [206#-<$1 2#/2/1<'($! /11 /2</!
&5L'($:1/11/6126'5$!(/1%-1%$! (Y'2!12-L&-/1</2!"2&11$<-]- %'%6-\1+!

|

HINIINB2Y:12$#/2<' -IE/1</1%- 116"V &N21N]  2U(-#bI</2<- $1-$16-</#'61?'#1281&1-\1!
16$21'&<$2! (/128 145\ 1:16$12#$181%-$: 1. L($IX!]-#.$+!

!
MGE,1%1,M. ) 7'12/1</1%-"1"&/!"1</%/(/' 8" 2-($! (-%<'(:16/Y(1X!?  &[6-%'('1 ?$#! 6]
@6.+! 3'L-2<#('M,&/5! &/! 6'1 2&2%6#-[/:! I11'%<$! (/' B&(-I1%- "1"I[6-%"! %/6/[# ($! /1! /6!
-2.31(Y'1(/12&1]/%8'+1*$X1]/+1
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